UPAIL

Vanguard Money Market Funds Apply to Participate in
Treasury Guarantee Program

Vanguard’s money market funds, including the Prime Money Market
utilized by UPAL in its Retirement Program, will participate in the
U.S. Treasury Department’s program to support the account values of
money market mutual funds.

The Treasury Guarantee Program guarantees that an investor is
covered for the lesser of two amounts: the balance in the fund
account as of September 19 or the balance in the fund on the day the
fund failed to maintain its stable $1 per share value. This temporary
program extends only to the balance in the fund on the date it
“breaks the buck.”



