IMPORTANT DISCLOSURE

UPAL is an investment advisory firm registered in the state of Oklahoma. Registered Investment
Advisors are legally empowered to provide investment advisory services only to residents of the states in
which they are registered or where an exemption or exclusion from such registration exists.

This Web site is limited to the dissemination of general information pertaining to our financial planning
and investment advisory services. The presence of this Web site on the Internet shall in no direct or
indirect way be construed or interpreted as a solicitation to effect, or attempt to effect transactions in
securities, or the rendering of personalized investment advice for compensation, to any residents of any
state other than state(s) in which UPAL is registered or where an exemption or exclusion from such
registration exists.

Nothing on this Web site should be interpreted to state or imply that past results are an indication of
future performance. Neither we nor our information providers shall be liable for any errors or
inaccuracies, regardless of cause, or the lack of timeliness of, or for any delay or interruption in the
transmission thereof to the user. Material presented here is believed to be from reliable sources but there
are no warranties express or implied, as to the accuracy, completeness, or results obtained from any
information posted on this or any ‘linked” Web site. All information and ideas should be discussed in
detail with your investment advisor prior to implementation to insure such ideas are suitable for you as an
investor given your personal risk tolerance and time horizon.



